






1 stage: Establishment of BSc programme as one of the strongest in economics in Russia and 

worlwide (by the UoL international standards) 

1997  The first 38 students were enrolled on ICEF BSc double degree programme. 

2001  ICEF held its first graduation ceremony: 13 graduates. 

2005  The idea to open international level MSc programme with the LSE involvement was supported by the ICEF 
          Board of Trustees and approved by the HSE Academic Council. Recruitment of full-time teachers who are PhD 

          graduates from leading foreign universities began. 

2 stage: Sustainable BSc programme development, setup and growth of MSc programme 

2007  The MSc programme in Financial Economics was opened at ICEF. 

2008  The LSE Annual Report indicated ICEF as the highly successful project in Moscow. 

2009  ICEF became Affiliate Centre of the UoL International Programmes. 

3 stage: transformation into an international scale research institution 

2010   The International Research Laboratory of Financial Economics was opened at ICEF. 

2011   The First International Moscow Finance Conference was organized by the LFE. 

2012   The first meeting of LSE.ICEF International Academic Advisory Board took place in London. 





1 year 

Micro-  and Macroeconomics 

Calculus 
Statistics  
English Language 

Intellectual History of Europe 
World History 

Information Computer Systems 

3 year 

Micro-  and Macroeconomics 

Econometrics 

Principles of Accounting  

Further Mathematics 

Public Sector Economics 

History of Economic Thought 
Economic History 

Sociology of Popular Finance 
Labour Economics  
Development Economics  

2 year 

Micro-  and Macroeconomics 

Principles of Banking and Finance 

Sociology 

Introduction to Business and Management 

Mathematics for Economics 

Statistics 

Jurisprudence 

Philosophy of Science 

Political Science 

Methods of Optimisation 
Linear Algebra      

English Language 

4 year 

Corporate Finance 

Organisation Theory 

Industrial Economics 

International Economics 

Monetary Economics 
Quantitative Finance 
Financial Intermediation 

Investment Management  

Time Series and Panel Data Analysis 

Institutional Economics 

Economics of Transition 
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Continental Europe UK USA 

Amsterdam Business School 

University of Amsterdam 

Erasmus University Rotterdam 

ESLSCA Graduate School of 

Business 

Stockholm School of Economics  

EADA Business School, Spain 

EDHEC Business School, France 

Gent Management School, 

Belgium 

University of St. Gallen* 

Maastricht University 

INSEAD 

Bocconi University* 

University of Bremen 

Humboldt University 

Toulouse School of Economics* 

The London School of 
Economics and Political 

Science* 

The London Business School 

University of Oxford 

University of Cambridge 

Warwick Business School 

Tanaka Imperial Business 

School 

Cass Business School 

University of Birmingham* 

University of Edinburgh 

City University of London 

Imperial College London 

Aston University 

University of Westminster 

Durham University 

Durham Business School  

University of Aberdeen 

University of New York 

Columbia Business School 

Harvard University* 

Stanford University 

University of Minnesota* 

Carnegie Mellon University - Tepper 

Business School* 

University of Wisconsin–Madison* 

Thunderbird University 

Boston College* 
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International 

standing of the 
programme 

The curriculum is designed by LSE and ICEF teachers  

Teaching in English by teachers with internationally 

recognized qualifications (PhD) 

Exams are double-marked by ICEF and LSE teachers 

Graduates receive a Russian MSc degree and an official 

letter of validation (signed by the LSE Director) 

Students  BSc graduates from different universities 

Scholarship Programme provided by VTB24 Bank helps 

attract the best applicants to the programme 



1 year 

Microeconomics 

Macroeconomics 
Econometrics  

Financial Economics I  

Mathematics  for Economists  

Research seminar 

Elective Courses: 

International Trade and Development  

Corporate Valuation Cases in Mergers and 

Acquisitions  
Investment Management  

2 year 

Econometrics II  

Financial Economics II  

Fixed Income & Derivatives  

Advanced Topics in Finance  
Topics in Applied Finance  

Research Seminar  

Elective Courses: 

Russian Economy 

Industrial Organization  

Risk Management  

International Financial Management  

International Trade and Development  

Strategic Financial Management  

Investment Management  

Corporate Valuation Cases in Mergers and 

Acquisitions  

Master’s thesis  



Teacher University Subject 

M. Nikitin PhD, University of Pittsburgh Macroeconomics 

A. Yurko PhD, University of Texas at Austin Microeconomics  

F. Slonimczyk PhD, University of Massachusetts Amherst Econometrics 

R. Zakharenko PhD, Pennsylvania State University International Trade and Development 

A. Parakhonyak PhD, Erasmus University Rotterdam Microeconomics 

V. Sokolov  PhD, University of Notre Dame Macroeconomics, Fixed Income Analysis and Derivatives 

S. Gelman PhD, Universitat Muenster, Germany Financial Econometrics 

C. Sprenger  PhD, Universitat Pompeu Fabra Financial Economics, Risk Management 

S. Morfov PhD, Universidad Carlos III de Madrid Financial Economics 

A. Boulatov,  PhD, City College of the City University of New 

York, PhD University of California, Berkeley 

Advanced Topics in Finance 

D. Tsomokos,  PhD, Yale University Advanced Topics in Finance 

M.A. Betschinger PhD, Universitat Muenster International Financial Management 

U. Peiris PhD, University of Oxford International Finance, Risk Management 

S. Popov PhD, University of Illinois at Urbana-Champaign Research seminar 

D. Fantazzini Ph.D., University of Pavia Risk Management 

L. Timoshuk PhD, Calyon, London Risk Management 

B. Uro evi   PhD, Haas School of Business Advanced Topics in Finance 
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Review of Economic Studies (TOP-6), Journal of Risk and Insurance, 

American Economic Journal, Journal of Comparative Economics,   
International Journal of Industrial Organization, Journal of Economic Inequality,  

Journal of Banking and Finance, Journal of Empirical Finance,  
Journal of Economic Behavior and Organization, Review of International Economics,  
Journal of Institutional and Theoretical Economics et . 

 
World Finance Conference,  

International Economic Association World Congress, 
International Industrial Organization Conference,    

Macro and Financial Econometrics Conference,  
Midwest Finance Association's Annual meeting,  
European Finance Association Annual Meeting,  

Annual International Industrial Organization Conference etc. 

Ariel Rubinstein (Tel Aviv University, New York University) 
Nobuhiro Kiyotaki (Princeton University) 

Jorgen Weibull (Stockholm School of Economics) 
Jacques-Francois Thisse  (Université catholique de Louvain) 
Jean Gabszewicz (Universit´e catholique de Louvain) 

Thomas Palfrey (California Institute of Technology) 
Yuliy Sannikov (Princeton University) 
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